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Accounting diversity Common law

International Financial Reporting
Standards(IFRSs)

Code law

environmental factors value relevance

8 Largest cities in the UAE:
Dubai, Abu Dhabi, Sharjah, Al
Ain, Ajman, Ras Al Khaimah,
Fujairah, Umm al- Quwain

Strong versus weak uncertainty
avoidance

Gulf Cooperation Council:
Bahrain, Kuwait, Oman, Qatar,
Saudi Arabia and the United Arab
Emirates

Large versus small power distance

Political stability Namely professionalism versus
statutory

accountability International monetary fund(IMF)

Political & civil freedom World trade organization(WTO)

homogeneous Multinational companies(MNCs)
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