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Abstract

The purpose of this research is to investigate the factors influencing the
firm's intangible investments. The model of Arefmanesh and Rahmani (1394)
was used to measure unrecorded and total intangibles. According to literature,
the determinants were identified. Structural Equation Model by Partial Least
Squares (PLS) path modeling was used to analyze determinants of firm's
intangible investments. Analyzing the data panel of 143 firms from 2007 to
2013 indicate firm specific characteristics have significant influence on
intangible investments. Firm's Profitability and leverage have positive influence
and firm's size has negative influence on firm's intangible investments.
Furthermore, the results indicate positive effects of industry kind on intangible
assets. On the other hand, high and intermediate high tech firms do more
intangible investments. Additionally, the results show that barriers to entry have
negative effect on firm's intangible investments. According to research findings
from corporate governance mechanisms, only the size of board of directors and
institutional owners have negative influence and independence of board have
positive influence on intangible assets.
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